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Projects Update

Empyrean Energy plc, the oil and gas development company with interests in China,

Indonesia  and the United States,  is  pleased to announce the following update on

opera,ons:

Block 29/11 China

The  Company's  3D  seismic  acquisi,on  programme  is  progressing  well  with

approximately 1/3 of the acquisi,on complete. The data collected so far has been of

good quality.

Mako South-1 well Duyung PSC Indonesia

The company has been advised by Conrad Petroleum that the COSL Seeker jack-up rig

has arrived on loca,on for  the drilling of  the Mako South-1 well  and is  presently
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con,nuing to rig up in prepara,on for drilling opera,ons to commence within days. A

further  announcement  will  be  made  when  rigging  up  is  complete  and  drilling

opera,ons commence.

Sacramento Basin Assets

Empyrean advises that Sacgasco Limited ("Sacgasco") is in the final stage of finalising

the Farm-in Agreement and JOA documents. As announced 15 June 2017 Empyrean

was required to pay US$10,000 upfront and then a further US$90,000 (collec,vely

"the  Dempsey  Deposit")  upon  signing  the  Farm-in  and  JOA  documents  for  the

Dempsey Prospect  and a  further  US$20,000  ("the  Alvares  Deposit")  to  reimburse

Sacgasco for back costs and leasing of the Alvares Prospect. In addi,on, Empyrean

was required to pay US$1,500,000 by 17 June 2017 ("the Dempsey Considera,on")

towards dry hole costs (i.e. up to the point of tes,ng and running produc,on casing or

abandonment)  of  the  Dempsey-1  Well  to  earn  its  25%  Working  Interest  in  the

Dempsey Prospect. If the Dempsey-1 Well costs exceed US$3,200,000 then Empyrean

will  pay  25% of  any further  costs  under  standard  JOA terms.  Empyrean has  paid

US$10,000 under its agreement so far and Sacgasco have agreed that Empyrean will

pay  the  balance  of  US$90,000  for  the  Dempsey  Deposit  and  US$20,000  for  the

Alvares Deposit within 3 working days of signing the defini,ve Farm-in Agreement

and  JOA  documents.  Furthermore,  it  has  been  agreed  that  Empyrean  will  pay

US$1,500,000 for the Dempsey Considera,on aAer the defini,ve Farm-in Agreement

and JOA has been signed and within 5 working days of a cash call by Sacgasco to

Empyrean prior to the drilling of the Dempsey-1 Well. Empyrean is fully funded to

make  the  payments  for  the  Dempsey  and  Alvares  Deposits  and  Dempsey

Considera,on above.

For further info:

Empyrean Energy plc

Tom Kelly Tel: +61 8 9481 0389

Cenkos Securi)es plc

Neil McDonald Tel: +44 (0) 131 220 9771

Beth McKiernan Tel: +44 (0) 131 220 9778

Nick Tulloch Tel: +44 (0) 131 220 9772

St Brides Partners Ltd

LoHe Brocklehurst Tel: +44 (0) 20 7236 1177

Olivia Vita Tel: +44 (0) 20 7236 1177

Projects Update - RNS - London Stock Exchange http://www.londonstockexchange.com/exchange/news/market-news/mark...

2 of 3 19/06/2017 9:04 AM



CLOSE

This information is provided by RNS

The company news service from the London Stock Exchange

END

MSCLIFSRRVIRLID

Sponsored Financial Content

Life Insurance through Super - Don't Pay For

Cover Out of Pocket!
Life Insurance Comparison

Disruptive innovation and sustainable

investing
STOXX PULSE ONLINE

How 1 Man Turned $50,000 into $5.3 Million
Investing Daily

How much do you need for financial

independence in retirement?
REST Super

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are
responsible for checking content. Any news item (including any prospectus) which is addressed solely to the persons and
countries specified therein should not be relied upon other than by such persons and/or outside the specified countries.
Terms and conditions, including restrictions on use and distribution apply.

©2014 London Stock Exchange plc. All rights reserved

Projects Update - RNS

Projects Update - RNS - London Stock Exchange http://www.londonstockexchange.com/exchange/news/market-news/mark...

3 of 3 19/06/2017 9:04 AM


