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Exercise of Options and Director Shareholding's

Empyrean announces that on Friday 2 March 2012 the Company
issued 2,800,000 new ordinary shares of 0.02p each in the Company
("Ordinary Shares") following the exercise of options by two Directors
of the Company. Application has been made for the new Ordinary
Shares to be admitted to AIM on 14 March 2012. The shares will rank
pari passu with the existing ordinary shares of 0.02p each in the
Company.

Mr Tom Kelly, CEO of the Company, on Friday 2 March 2012
exercised options in respect of 1,800,000 Ordinary Shares at a price of
4p per Ordinary Share. To fund the exercise of options Mr Kelly sold
560,000 Ordinary Shares at a price of 7.75p per Ordinary Share on 2
March 2012 and on 6 March 2012 Mr Kelly sold a further 100,000
Ordinary Shares at a price of 7.25p per Ordinary Share.

As a result, Mr. Kelly now has an interest in 20,731,562 Ordinary
Shares representing approximately 9.75% of the total voting rights.
Following the transactions Mr Kelly has options over 17,900,000
Ordinary Shares.

Mr Frank Brophy, Technical Director of the Company, on Friday 2
March 2012 exercised options in respect of 1,000,000 Ordinary Shares
at a price of 4p per Ordinary Share. To fund the exercise of the options
Mr Brophy sold 100,000 Ordinary Shares at a price of 7.25p per
Ordinary Share on 6 March 2012.

As a result, Mr. Brophy now has an interest in 2,233,333 Ordinary
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Shares representing approximately 1.05% of the total voting rights.
Following the transactions Mr Brophy has options over 11,450,000
Ordinary Shares.

The effect of the transactions is a net increase in the shareholdings of
both Mr Kelly and Mr Brophy.

Following the transaction, Empyrean's total issued and voting share
capital will comprise 212,560,678 Ordinary Shares. This figure may be
used by shareholders as the denominator for the calculations by which
they will determine if they are required to notify their interest in, or a
change to their interest in, securities of the Company.

Contact:

Empyrean Energy Plc
Tom Kelly Tel: +618 9388
8041

Shore Capital & Corporate Limited

Anita Ghanekar Tel: +44 (0) 20
7408 4090

Edward Mansfield

This information is provided by RNS
The company news service from the London Stock Exchange

END

RDSZQLFBLXFLBBV

CLOSE

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users
are responsible for checking content. Any news item (including any prospectus) which is addressed solely to
the persons and countries specified therein should not be relied upon other than by such persons and/or
outside the specified countries. Terms and conditions, including restrictions on use and distribution apply.

©2009 London Stock Exchange plc. All rights reserved

Regulatory

http://www.londonstockexchange.com/exchange/news/market-news/market-news-detai... 7/03/2012



