
17/07/2018 Tax refunds totalling $1.3 million - RNS - London Stock Exchange

https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/EME/13720295.html 1/2

Empyrean Energy PLC  -  EME   

Regulatory Story
Go to market news section    

Tax refunds totalling $1.3 million
Released 07:37 17-Jul-2018

 

RNS Number : 8486U
Empyrean Energy PLC
17 July 2018
 

This announcement contains inside informa�on
 

Empyrean Energy PLC / Index: AIM / Epic: EME / Sector: Oil & Gas
 

17 July 2018
 

Empyrean Energy PLC ('Empyrean' or 'the Company')
 

Tax Refunds totalling US$1.3 million (~£1.0 million)
 
Empyrean Energy plc, the oil and gas development company with interests in China,
Indonesia and the United States, advises that it has received a cash refund from HM
Revenue and Customs ("HMRC") totaling £298,816.50 (US$395,956¹) (the "HMRC
Refund"). The HMRC Refund, being the 2016 tax paid by the Company to HMRC, is
payable to the Company under s37(3)(b) CTA 2010 through the carry back and offset
of current year trading losses against total profits of the previous accoun�ng period,
as reflected in the tax return lodged with HMRC on 27 March 2018.
 
In addi�on to the above, the Company's United States tax advisors submi�ed
Empyrean's federal tax return with the United States Internal Revenue Service ("IRS")
on 31 January 2018.  The Company has been advised by the IRS that a tax refund of
US$905,805 (£683,585¹) (the "US Tax Refund") is an�cipated to be processed this
month, which through the applica�on of 31 March 2017 taxable year losses,
represents a full refund of tax paid in the US during the 1 April 2016 - 31 March 2017
taxable year.
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The proceeds from HMRC and the IRS will assist the Company's ongoing working
capital requirements.
 
The company will provide an update when the US Tax Refund has been received and
cleared to Empyrean's bank account.
 
¹  GBP/USD 1.32508 as at 19 June 2018, the date on which the HMRC refund was received. For illustra�ve purposes this

rate has been used to show the US Tax Refund amount in GBP (www.oanda.com)

**ENDS**
Empyrean Energy plc
Tom Kelly                                                                                            Tel: +61 8 9380 9920

Cenkos Securi�es plc

Neil McDonald                                                                                    Tel: +44 (0) 131 220
9771
Beth McKiernan                                                                                  Tel: +44 (0) 131 220
9778

St Brides Partners Ltd

Lo�e Wadham                                                                                    Tel: +44 (0) 20 7236
1177
Frank Buhagiar                                                                                     Tel: +44 (0) 20 7236
1177
 

 

 

 
This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions
relating to the use and distribution of this information may apply. For further information, please contact rns@lseg.com
or visit www.rns.com.
 
END
 
 
MSCLIFVRDFIDLIT 

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are
responsible for checking content. Any news item (including any prospectus) which is addressed solely to the persons
and countries specified therein should not be relied upon other than by such persons and/or outside the specified
countries. Terms and conditions, including restrictions on use and distribution apply.

©2014 London Stock Exchange plc. All rights reserved

 

 
Tax refunds totalling $1.3 million - RNS

javascript:self.close();
mailto:rns@lseg.com
http://www.rns.com/
javascript: var x=window.open('/global/legal/terms-and-conditions.htm', 'Disclaimer', 'status=1,resizable=1,menubar=1,,addressbar=1,toolbar=1, scrollbars=1,top=10,left=10,width=1000')

