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Empyrean Energy PLC ("Empyrean" or the "Company")
 

Appointment of Consultants for Third-Party Independent Audit of Block 29/11, China
 
Empyrean Energy (EME: AIM), the oil and gas development company with interests in China,
Indonesia and the United States, is pleased to announce that it has engaged Gaffney, Cline &
Associates ("GCA"), a global oil and gas consul�ng agency, to complete a third-party
independent audit of oil ini�ally in place ("STOIIP¹ Audit") es�mates over the Jade, Topaz and
Pearl prospects located in Block 29/11 in the Pearl River Mouth Basin, China in which the
Company has a 100% working interest.  
 
As announced on 6 June 2018, based on comprehensive seismic interpreta�on of fully
processed 3D data an internal Company es�mate has indicated total Preliminary Prospec�ve
Resources (Best) Es�mate of 774 MMbbl for the three prospects.  GCA is performing an
independent audit on a data set of technical informa�on made available to GCA by Empyrean,
including details of licence interests and agreements, geological and geophysical data,
interpreta�ons and technical reports.  GCAʼs work will include all checks and es�mates as
considered necessary to independently audit the oil ini�ally in place range. The results will be

provided as probabilis�c analysis with P90², P50³ and P104 STOIIP.
 
The Independent STOIIP Audit is expected to be completed by GCA by October 2018.
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Empyrean CEO Tom Kelly commented, "The third-party Independent STOIIP Audit of the Block
29/11 prospects is an important process to provide independent confirma�on of the poten�al of
these large prospects.  We look forward to upda�ng the market with GCA's findings as soon as
they come to hand."
 

This report has been reviewed by Empyrean's Execu�ve Technical director, Gaz Bisht, who has
over 29 years experience as a hydrocarbon geologist and geoscien�st.
 
¹ Stock tank oil ini�ally in place

² P90 is considered to be a conserva�ve es�mate of the quan�ty that will actually be recovered. It is likely that the
actual remaining quan��es recovered will exceed the low es�mate. If probabilis�c methods are used, there should be
at least a 90 percent probability (P90) that the quan��es actually recovered will equal or exceed the low es�mate.
³ P50 is considered to be the best es�mate of the quan�ty that will actually be recovered. It is equally likely that the
actual remaining quan��es recovered will be greater or less than the best es�mate. If probabilis�c methods are used,
there should be at least a 50 percent probability (P50) that the quan��es actually recovered will equal or exceed the
best es�mate.
4 P10 is considered to be an op�mis�c es�mate of the quan�ty that will actually be recovered. It is unlikely that the
actual remaining quan��es recovered will exceed the high es�mate. If probabilis�c methods are used, there should
be at least a 10 percent probability (P10) that the quan��es actually recovered will equal or exceed the high es�mate.
 

**ENDS**
 
For further informa�on:
 
Empyrean Energy plc  
Tom Kelly Tel: +61 8 9380 9920
  
Cenkos Securi�es plc  
Neil McDonald Tel: +44 (0) 131 220 9771
Beth McKiernan Tel: +44 (0) 131 220 9778
  
St Brides Partners Ltd  
Lo�e Wadham
Frank Buhagiar
 

Tel: +44 (0) 20 7236 1177
Tel: +44 (0) 20 7236 1177
 

 

 
This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial
Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the
use and distribution of this information may apply. For further information, please contact rns@lseg.com or visit
www.rns.com.
 
END
 
 
UPDEALNLELFPEFF 

London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are
responsible for checking content. Any news item (including any prospectus) which is addressed solely to the persons and

javascript:self.close();
mailto:rns@lseg.com
http://www.rns.com/


05/09/2018 Third-party Independent STOIIP Audit, Block 29/11 - RNS - London Stock Exchange

https://www.londonstockexchange.com/exchange/news/market-news/market-news-detail/EME/13778846.html 3/3

countries specified therein should not be relied upon other than by such persons and/or outside the specified countries.
Terms and conditions, including restrictions on use and distribution apply.

©2014 London Stock Exchange plc. All rights reserved

 

 
ty Independent STOIIP Audit, Block 29/11 - RNS

javascript: var x=window.open('/global/legal/terms-and-conditions.htm', 'Disclaimer', 'status=1,resizable=1,menubar=1,,addressbar=1,toolbar=1, scrollbars=1,top=10,left=10,width=1000')

