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Empyrean Energy PLC
Open Oﬀer of up to 57,417,375 Open Oﬀer Shares at 3.5 pence per share
Empyrean Energy plc ("Empyrean" or the "Company") announces that it proposes to raise up to £2.01
million (before expenses) through an Open Oﬀer pursuant to which Qualifying Shareholders will have an
opportunity to subscribe for an aggregate of 57,417,375 new Ordinary Shares (the "Open Oﬀer Shares"), on
the basis of 1 Open Oﬀer Share for every 8 Exis ng Ordinary Shares held on the Record Date, at 3.5 pence
per Open Oﬀer Share (the "Issue Price").
Qualifying Shareholders subscribing for their full en tlement under the Open Oﬀer may also request
addi onal Open Oﬀer Shares through the Excess Applica on Facility.
Empyrean is pleased to announce that it will shortly be pos ng a circular to Shareholders (the "Circular")
containing detailed informa on about the Open Oﬀer, a copy of which will also be available shortly on the
Company's website (www.empyreanenergy.com).
Further details of the Open Oﬀer are set out in the extract from the Le er from the Chairman of the
Company below, together with the expected metable.
For further informa on please contact the following:
Empyrean Energy plc
Tom Kelly

Tel: +61 8 6146 5325

Cenkos Securi es plc
Neil McDonald
Pete Lynch

Tel: +44 (0) 131 220 9771
Tel: +44 (0) 131 220 9772

St Brides Partners Ltd
Priit Piip

Tel: +44 (0) 20 7236 1177

LETTER FROM THE CHAIRMAN OF EMPYREAN ENERGY PLC
1. Introduc on

The Company is pleased to announce its inten on to raise up to £2.01 million (before expenses)
pursuant to the launch of an Open Oﬀer to all Qualifying Shareholders. This will provide Qualifying
Shareholders with an opportunity to subscribe for an aggregate of 57,417,375 Open Oﬀer Shares, on
the basis of 1 Open Oﬀer Share for every 8 Exis ng Ordinary Shares held on the Record Date, at 3.5
pence per Open Oﬀer Share.
Qualifying Shareholders subscribing for their full en tlement under the Open Oﬀer may also request
addi onal Open Oﬀer Shares through the Excess Applica on Facility. Any allotment of Open Oﬀer
Shares pursuant to the Excess Applica on Facility will be at the sole discre on of the Board. In the
event that the Open Oﬀer is not fully subscribed, it is intended that the Board will reserve the right to
use reasonable endeavours to place the excess shares available under the Open Oﬀer, at not less than
the Issue Price, in order to raise up to the maximum proceeds under the Open Oﬀer.
The purpose of the Circular is to outline the reasons for, and to explain the terms of, the Open Oﬀer and
to set out the reasons why your Board believes that the Open Oﬀer is in the best interests of the
Company and its Shareholders as a whole.
On behalf of the Board, I invite Qualifying Shareholders to consider subscribing for Open Oﬀer Shares in
the Open Oﬀer. I take this opportunity to thank you for your ongoing support of the Company.
2. Reasons for the Open Oﬀer and use of proceeds
The Company released an Opera ons Update on 31 March 2020 which summarised its current and
near-term ac vity across its asset base and highlighted the adverse impact of the signiﬁcant vola lity in
the ﬁnancial markets as a result of the COVID-19 outbreak and the recent oil price war and resul ng
slump in the oil price has had on its strategic and near-term ﬁnancing op ons.
As announced on 14 April 2020, the Company raised £410,950 through a direct subscrip on by a
number of exis ng investors and directors of the Company for a total of 11,741,429 new Ordinary
Shares at 3.5p per share. The net proceeds of the Subscrip on are suﬃcient to sa sfy the Company's
share of ﬁnal costs in rela on to the drilling of the highly-successful Tambak-1 and Tambak-2 wells in Q4
2019, including post drilling resource updates, and to provide suﬃcient working capital through to the
end of May 2020. However, following receipt of the net proceeds of the Subscrip on, the Company has
a funding requirement of c.£1.2 million to cover its general and administra ve costs and working capital
requirements from June 2020 through to the end of April 2021. This amount excludes an cipated costs
rela ng to the ﬁnal prepara on for, and drilling of, the commitment well at Block 29/11 in the Pearl
River Mouth Basin, oﬀshore China.
The Company announced on 18 April 2020 that it has elected not to proceed with a proposed placing to
raise up to a further £1 million, due to con nued vola lity in global commodi es markets and the eﬀect
of a further decline in the price of oil over recent days. The Board has reviewed a number of funding
alterna ves to ﬁnance the Company's ongoing requirements and has concluded that it is in the best
interests of the Company to proceed with the Open Oﬀer in the ﬁrst instance.
The net proceeds of the Open Oﬀer will provide the Company with addi onal working capital and
ensure greater ﬁnancial ﬂexibility as the Company seeks to capitalise on and realise a por on of the
signiﬁcant value created in its diverse asset base. The Company also has access to ﬁnancing for its
ongoing working capital requirements through the Long State Facility, which it has yet to u lise.
The Circular and other informa on about the Company and our recent ac vi es, including our
regulatory announcements, investor presenta ons and ﬁnancial reports, are available at the Company's
website, www.empyreanenergy.com.
Having successfully completed the direct subscrip ons noted above, and following the signiﬁcant
upgrade of internal resource es mates at the Mako Gas Field in Indonesia as announced on 14 April
2020 (shown in the table below), the Board feels strongly that Qualifying Shareholders should, where it
is prac cal for them to do so, have the opportunity to par cipate in an issue of new Ordinary Shares at
the Issue Price.
Con ngent Resource
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Therefore, on behalf of the Directors, it is my pleasure to oﬀer Qualifying Shareholders an opportunity
to par cipate in the Open Oﬀer, by making available up to 57,417,375 new Ordinary Shares to
Qualifying Shareholders at the Issue Price. The Open Oﬀer provides an opportunity for all Qualifying
Shareholders to par cipate in a fundraising by subscribing for Open Oﬀer Shares pro rata to their
current holding of Ordinary Shares.
Qualifying Shareholders may subscribe for Open Oﬀer Shares above their basic en tlement under the
Open Oﬀer if they so wish by use of the Excess Applica on Facility. Further details of the Excess
Applica on Facility are given in Part III of the Circular. In the event that the Open Oﬀer is not fully
subscribed, it is intended that the Board reserves the right to use reasonable endeavours to place the
balance of the Open Oﬀer Shares, at not less than the Issue Price, in order to raise up to the maximum
proceeds under the Open Oﬀer.
3. Details of the Open Oﬀer
On, and subject to, the terms and condi ons of the Open Oﬀer, the Company invites all Qualifying
Shareholders to apply for Open Oﬀer Shares at the Issue Price, payable in full on applica on and free of
all expenses, on the following basis:
1 Open Oﬀer Share for every 8 Exis ng Ordinary Shares
held on the Record Date and so in propor on to the number of Exis ng Ordinary Shares then held.
En tlements of Qualifying Shareholders will be rounded down to the nearest whole number of Open
Oﬀer Shares. Frac onal en tlements which would otherwise arise will not be issued to the Qualifying
Shareholders but will be added to the number of Excess Open Oﬀer Shares (if any).
Once subscrip ons under the Open Oﬀer En tlements have been sa sﬁed, the Board shall, in its
absolute discre on, determine whether to meet any excess applica ons in full or in part, and no
assurance can be given that applica ons by Qualifying Shareholders under the Excess Applica on
Facility will be met in full or in part or at all. To the extent that addi onal Open Oﬀer Shares are not
subscribed by exis ng Shareholders, Open Oﬀer en tlements will lapse and the Board reserves the
right to use reasonable endeavours to place the balance of shares available under the Open Oﬀer, at
not less than the Issue Price, in order to raise up to the maximum proceeds under the Open Oﬀer.
Further details of the Open Oﬀer and the Excess Applica on Facility are given in Part III of the Circular.
Not all Shareholders will be Qualifying Shareholders. In par cular, Overseas Shareholders who are
located in, or are ci zens of, or have a registered oﬃce address in a Restricted Jurisdic on will not
qualify to par cipate in the Open Oﬀer. The a en on of Qualifying Shareholders and in par cular
Overseas Shareholders is drawn to paragraph 6 of Part III of the Circular.
Valid applica ons by Qualifying Shareholders will be sa sﬁed in full up to their Open Oﬀer En tlements.
Qualifying Shareholders can apply for less or more than their en tlements under the Open Oﬀer.
Open Oﬀer En tlements set out in an Applica on Form may be converted into uncer ﬁcated form, that
is, deposited into CREST (whether such conversion arises as a result or a renuncia on of those rights or
otherwise). Similarly, CREST Open Oﬀer En tlements held in CREST may be withdrawn from CREST and
an Applica on Form used instead.
Applica on will be made for the Open Oﬀer En tlements to be admi ed to CREST. It is expected that
such CREST Open Oﬀer En tlements will be credited to CREST on 24 April 2020. The CREST Open Oﬀer
En tlements will be enabled for se lement in CREST un l 11:00 a.m. on 11 May 2020. Applica ons
through the CREST system may only be made by the Qualifying CREST Shareholder originally en tled or
by a person en tled by virtue of bona ﬁde market claims. The Open Oﬀer Shares must be paid in full on
applica on. The latest me and date for receipt of completed Applica on Forms or CREST applica on
and payment in respect of the Open Oﬀer is 11:00 a.m. on 11 May 2020.
Qualifying Shareholders should note that the Open Oﬀer is not a rights issue and therefore Open Oﬀer
Shares which are not applied for by Qualifying Shareholders will not be sold in the market for the
beneﬁt of the Qualifying Shareholders who do not apply under the Open Oﬀer, but will be made
available under the Excess Applica on Facility and the net proceeds will be retained for the beneﬁt of
the Company. The Applica on Form is not a document of tle and cannot be traded or otherwise
transferred.

The Open Oﬀer Shares will be issued free of all liens, charges and encumbrances and will, when issued
and fully paid, rank pari passu in all respects with the Exis ng Ordinary Shares, including the right to
receive all dividends and other distribu ons declared, made or paid a er the date of their issue.
Applica on will be made to the London Stock Exchange for the admission of the Open Oﬀer Shares to
trading on AIM. It is expected that Admission will occur and that dealings will commence at 8.00 a.m.
on or about 13 May 2020, at which me it is also expected that the Open Oﬀer Shares will be enabled
for se lement in CREST.
Details of the further terms and condi ons of the Open Oﬀer, including the procedure for applica on
and payment, are contained in Part III of the Circular and on the Applica on Form enclosed with the
Circular.
If a Qualifying Shareholder does not wish to apply for Open Oﬀer Shares, he or she should not complete
or return the Applica on Form or send a USE message through CREST.
Overseas Shareholders
The a en on of Qualifying Shareholders who have registered addresses outside the United Kingdom,
or who are ci zens or residents of countries other than the United Kingdom, or who are holding
Exis ng Ordinary Shares for the beneﬁt of such persons (including, without limita on, custodians,
nominees, trustees and agents) or who have a contractual or other legal obliga on to forward the
Circular or the Applica on Form to such persons, is drawn to the informa on which appears in
paragraph 6 of Part III of the Circular.
In par cular, Qualifying Shareholders who have registered addresses in or who are resident in, or who
are ci zens of, countries other than the UK (including without limita on any Restricted Jurisdic on),
should consult their professional advisers as to whether they require any governmental or other
consents or need to observe any other formali es to enable them to take up their Open Oﬀer
En tlements.
4. Ac on to be taken
Qualifying Non-CREST Shareholders wishing to apply for Open Oﬀer Shares must complete the
Applica on Form, which accompanies the Circular, in accordance with the instruc ons set out in
paragraph 4 of Part III of the Circular and on the accompanying Applica on Form and return it with the
appropriate payment in the envelope addressed to the Receiving Agent by post or by hand (during
normal business hours only) to Link Asset Services, Corporate Ac ons, The Registry, 34 Beckenham
Road, Beckenham, Kent BR3 4TU, United Kingdom, so as to arrive no later than 11.00 a.m. on 11 May
2020.
If you are a Qualifying CREST Shareholder, no Applica on Form will be sent to you. Qualifying CREST
Shareholders will have Open Oﬀer En tlements credited to their stock accounts in CREST. You should
refer to the procedure for applica on set out in paragraph 5 of Part III of the Circular. The relevant
CREST instruc ons must have se led in accordance with the instruc ons in paragraph 5 of Part III of the
Circular by no later than 11:00a.m. on 11 May 2020.
Qualifying CREST Shareholders who are CREST sponsored members should refer to their CREST
sponsors regarding the ac on to be taken in connec on with the Circular and the Open Oﬀer.
If you do not wish to apply for any Open Oﬀer Shares under the Open Oﬀer, you should not complete or
return the Applica on Form or send a USE message through CREST.
Any Qualifying Shareholder that is unable to access their Applica on Form for the Open Oﬀer or has
any other impediment to par cipate in the Open Oﬀer (for example as a result of COVID-19
restric ons), please contact the Company Secretary directly on jonathanwhyte@empyreanenergy.com
and the Company will take reasonable steps to make alterna ve arrangements for any Qualifying
Shareholder wishing to subscribe for Ordinary Shares on the same basis as the Open Oﬀer.
5. Risk Factors
Your a en on is drawn to the Risk Factors set out in Part II of the Circular. Shareholders are advised to
read the whole of the Circular and not rely solely on the summary informa on presented in this le er.
EXPECTED TIMETABLE OF PRINCIPAL EVENTS
Record Date and me for en tlements under the Open Oﬀer

2020
5.00 p.m. on 21 April

Announcement of the Open Oﬀer

22 April

Pos ng of the Circular, and to Qualifying Non-CREST Shareholders only, the
Applica on Form

23 April

Exis ng Ordinary Shares marked 'ex' by London Stock Exchange
Open Oﬀer En tlements and Excess CREST Open Oﬀer En tlements credited to
stock accounts in CREST of Qualifying CREST Shareholders

8.00 a.m. on 23 April
as soon as prac cable on 24
April

Recommended latest me for reques ng withdrawal of CREST Open Oﬀer
En tlements from CREST

4.30 p.m. on 4 May

Recommended latest me for deposi ng CREST Open Oﬀer En tlements into
CREST

3.00 p.m. on 5 May

Latest me and date for spli ng of Applica on Forms (to sa sfy bona ﬁde
market claims only)

3.00 p.m. on 6 May

Latest me and date for acceptance of the Open Oﬀer, receipt of completed
Applica on Forms from Qualifying Shareholders and payment in full under
the Open Oﬀer or se lement of relevant CREST instruc on (as appropriate)

11.00 a.m. on 11 May

Results of the Open Oﬀer announced through an RIS

12 May

Admission and commencement of dealings in the Open Oﬀer Shares

13 May

Open Oﬀer Shares credited to CREST stock accounts

13 May

Despatch of deﬁni ve share cer ﬁcates for Open Oﬀer Shares held in
cer ﬁcated form

20 May

Notes:
(1)

References to mes in the Circular are to London me, England (unless otherwise stated).

(2)

The ming of the events in the above metable and in the rest of the Circular is indica ve only and may be subject to change.

(3)

If any of the above mes or dates should change, the revised mes and/or dates will be no ﬁed by an announcement through an
RIS.

(4)

In order to subscribe for Open Oﬀer Shares under the Open Oﬀer, Qualifying Shareholders will need to follow the procedure set out
in Part III of the Circular and, where relevant, complete the accompanying Applica on Form. If Qualifying Shareholders have any
queries or ques ons rela ng to the Circular, the comple on and return of the Applica on Form, or the procedure for acceptance and
payment, or wish to request another Applica on Form, they should contact Link Asset Services, Corporate Ac ons, The Registry, 34
Beckenham Road, Beckenham, Kent, BR3 4TU on 0371 664 0321. Calls are charged at the standard geographic rate and will vary by
provider. Calls outside the UK will be charged at the applicable interna onal rate. The shareholder helpline is open between 9.00
a.m. to 5.30 p.m., Monday to Friday excluding public holidays in England and Wales. Please note that Link Asset Services cannot
provide any ﬁnancial, legal or tax advice and calls may be recorded and monitored for security and training purposes.

OPEN OFFER STATISTICS
Closing Price per Exis ng Ordinary Share (1)

3.3 pence

Issue Price of each Open Oﬀer Share

3.5 pence

Number of Exis ng Ordinary Shares in issue (2)
Maximum number of Open Oﬀer Shares available pursuant to the Open Oﬀer

459,339,006
57,417,375

(3)

Maximum proceeds of the Open Oﬀer (before expenses)
Enlarged Share Capital on Admission following the Open Oﬀer (4)
Open Oﬀer Shares as a percentage of the Enlarged Share Capital (4)

£2,009,608
516,756,382
11.11 per cent.

Market capitalisa on of the Company immediately following the Open Oﬀer
at the Issue Price (1) (4)

£18,086,473

SEDOL code

B09G235

ISIN code for CREST Open Oﬀer En tlements

GB00BMHZM057

ISIN code for Excess CREST Open Oﬀer En tlements

GB00BMHZM164

Notes:
(1)

Closing Price on AIM on 21 April 2020, being the latest prac cable date prior to the publica on of the Circular.

(2)

As at 21 April 2020, being the latest prac cable date prior to the publica on of the Circular.

(3)

The actual number of Open Oﬀer Shares to be issued under the Open Oﬀer will be subject to rounding down to eliminate
frac ons.

(4)

Assuming the Open Oﬀer is fully subscribed and for the purpose of this calcula on it is assumed that no further Ordinary Shares
will be issued as a result of the exercise of any op ons or warrants between the date of the Circular and Admission.

DEFINITIONS
"Act"

the Companies Act 2006 (as amended)

"Admission"

the admission of the Open Oﬀer Shares to trading on AIM becoming eﬀec ve in
accordance with the AIM Rules

"AIM"

the market of that name operated by the London Stock Exchange

"AIM Rules"

the 'AIM Rules for Companies' published by the London Stock Exchange (as
amended from me to me) governing the admission to and the opera on of AIM

"Applica on Form"

the applica on form accompanying the Circular on which Qualifying Non-CREST
Shareholders may apply for Open Oﬀer Shares in respect of the Open Oﬀer

"Ar cles"

the ar cles of associa on of the Company (as in force from me to me)

"Australia"

the Commonwealth of Australia, its states, territories or possessions

"Bcf"

Billions of cubic feet

"Business Day"

a day (other than a Saturday or Sunday) on which commercial banks are open for
general business in London, England

"Canada"

Canada, its provinces and territories and all areas subject to its jurisdic on and any
poli cal sub-divisions thereof

"cer ﬁcated form"

an ordinary share recorded on a company's share register as being held in
cer ﬁcated form (namely, not in CREST)

"Circular"

the circular to be issued to Shareholders in respect of the Open Oﬀer which, for the
avoidance of doubt, does not comprise a prospectus (under the Prospectus
Regula on Rules) or an admission document (under the AIM Rules)

"Closing Price"

the closing middle market quota on of an Ordinary Share as derived from the Daily
Oﬃcial List of the London Stock Exchange

"Company" or
"Empyrean"

Empyrean Energy plc (incorporated in England and Wales with registered number
5387837)

"CREST"

the relevant system (as deﬁned in the CREST Regula ons) in respect of which
Euroclear is the operator (as deﬁned in the CREST Regula ons)

"CREST Manual"

the rules governing the opera on of CREST, consis ng of the CREST Reference
Manual, CREST Interna onal Manual, CREST Central Counterparty Service Manual,
CREST Rules, CCSS Opera ons Manual, and CREST Glossary of Terms (all as deﬁned

in the CREST Glossary of Terms promulgated by Euroclear on 15 July 1996, and as
amended since)
"CREST member"

a person who has been admi ed to CREST as a system-member (as deﬁned in the
CREST Manual)

"CREST member
account ID"

the iden ﬁca on code or number a ached to a member account in CREST

"CREST Open Oﬀer
En tlements"

the en tlement of a Qualifying CREST Shareholder, pursuant to the Open Oﬀer, to
apply to acquire Open Oﬀer Shares pursuant to the Open Oﬀer

"CREST par cipant"

a person who is, in rela on to CREST, a system-par cipant (as deﬁned in the CREST
regula ons)

"CREST par cipant ID"

shall have the meaning given in the CREST Manual issued by Euroclear

"CREST payment"

shall have the meaning given in the CREST Manual issued by Euroclear

"CREST Regula ons"

the Uncer ﬁcated Securi es Regula ons 2001 (SI 2001/3755) (as amended)

"CREST sponsor"

a CREST par cipant admi ed to CREST as a CREST sponsor

"CREST sponsored
member"

a CREST member admi ed to CREST as a sponsored member

"Directors" or "Board"

the directors of the Company as at the date of the Circular

"Duyung PSC"

Duyung Produc on Sharing Contract

"Enlarged Share
Capital"

the issued ordinary share capital of the Company as enlarged following the issue of
the Open Oﬀer Shares assuming full subscrip on of the Open Oﬀer Shares

"EU"

the European Union

"Euroclear"

Euroclear UK & Ireland Limited, the operator of CREST

"Excess Applica on
Facility"

the arrangement pursuant to which Qualifying Shareholders may apply for
addi onal Open Oﬀer Shares in excess of their Open Oﬀer En tlement in
accordance with the terms and condi ons of the Open Oﬀer

"Excess CREST Open
Oﬀer En tlements"

in respect of each Qualifying CREST Shareholder, their en tlement (in addi on to
their Open Oﬀer En tlement) to apply for Open Oﬀer Shares pursuant to the Excess
Applica on Facility, which is condi onal on them taking up their Open Oﬀer
En tlement in full

"Excess Open Oﬀer
Shares"

Open Oﬀer Shares applied for by Qualifying Shareholders under the Excess
Applica on Facility in addi on to their Open Oﬀer En tlements

"Ex-en tlement Date"

the date on which the Exis ng Ordinary Shares are marked 'ex' for en tlement
under the Open Oﬀer, being 23 April 2020

"Exis ng Ordinary
Share"

each Ordinary Share in issue; and taken together the "Exis ng Ordinary Shares"

"Exis ng Shareholders"

the holders of the Exis ng Ordinary Shares at the date of the Circular

"FCA"

the Financial Conduct Authority of the United Kingdom

"FSMA"

the Financial Services and Markets Act 2000 (as amended)

"ISIN"

Interna onal Securi es Iden ﬁca on Number

"GCA"

Gaﬀney Cline and Associates

"Issue Price"

3.5 pence per Open Oﬀer Share

"Japan"

Japan, its ci es, prefectures, territories and possessions

"Long State Facility"

the £10 million equity placement facility entered into with Long State Investment
Limited, as announced on 24 December 2019

"London Stock
Exchange"

London Stock Exchange plc

"Member Account ID"

the iden ﬁca on code or number a ached to any member account in CREST

"Money Laundering
Regula ons"

the Money Laundering Regula ons 2007 (SI 2007/2157) (as amended), the money
laundering provisions of the Criminal Jus ce Act 1993, the Proceeds of Crime Act
2002 and the Criminal Finances Act 2017

"MMscf/d"

million standard cubic feet per day

"Open Oﬀer"

the condi onal invita on made to Qualifying Shareholders to apply to subscribe for
the Open Oﬀer Shares at the Issue Price on the terms and subject to the terms and
condi ons set out in Part III of the Circular and in the Applica on Form

"Open Oﬀer
En tlement"

the en tlement of a Qualifying Shareholder, pursuant to the Open Oﬀer, to apply to
acquire Open Oﬀer Shares pursuant to, and subject to the terms and condi ons of,
the Open Oﬀer

"Open Oﬀer Shares"

the 57,417,375 new Ordinary Shares which Qualifying Shareholders will be invited
to subscribe for pursuant to the Open Oﬀer

"Ordinary Shares"

ordinary shares of 0.2p each in the capital of the Company

"Overseas
Shareholders"

a Shareholder on the Record Date with a registered address, or who is a ci zen or
resident of, or incorporated in jurisdic ons outside the United Kingdom

"Prospectus Regula on
Rules"

the Prospectus Regula on Rules Instrument 2019 published by the FCA (FCA
2019/80), implemen ng the EU Prospectus Regula on 2017/1129

"Publicly Available
Informa on"

any informa on published by the Company using a RIS

"Qualifying CREST
Shareholders"

Qualifying Shareholders holding Exis ng Ordinary Shares in uncer ﬁcated form

"Qualifying Non-CREST
Shareholders"

Qualifying Shareholders holding Exis ng Ordinary Shares in cer ﬁcated form

"Qualifying
Shareholders"

holders of Exis ng Ordinary Shares on the register of members of the Company at
the Record Date (but excluding any Overseas Shareholder who has a registered
address in any Restricted Jurisdic on)

"Receiving Agent"

Link Asset Services a trading name of Link Market Services Limited, a private limited
company incorporated in England & Wales under registered number 02605568 and
having its registered oﬃce at, The Registry, 34 Beckenham Road, Beckenham, Kent,
BR3 4TU

"Record Date"

5.00 p.m. on 21 April 2020 in respect of the en tlements of Qualifying Shareholders
under the Open Oﬀer

"Restricted
Jurisdic on"

the United States, Australia, Canada, Japan, New Zealand, the Republic of South
Africa, the Republic of Ireland and any other jurisdic on in which it would be
unlawful to oﬀer the Open Oﬀer Shares or where the Open Oﬀer would be required
to be approved by a regulatory body

"Registrar"

Link Asset Services of The Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU

"RIS"

a regulatory informa on service approved the London Stock Exchange for the
distribu on of announcements to the public

"Securi es Act"

the US Securi es Act of 1933, as amended

"Shareholders" or
"Empyrean
Shareholders"

the registered holders of Exis ng Ordinary Shares

"Sterling", "£" or
"pounds"

pounds sterling, the basic unit of currency in the UK

"Subscrip on"

the direct subscrip on for 11,741,429 new Ordinary Shares at the Issue Price
announced on 14 April 2020

"UK" or "United
Kingdom"

the United Kingdom of Great Britain and Northern Ireland

"UK Lis ng Authority"
or "UKLA"

the UK Lis ng Authority, being the FCA ac ng as competent authority for the
purposes of Part V of FSMA

"uncer ﬁcated form"

an ordinary share recorded on a company's share register as being held in
uncer ﬁcated form in CREST and tle to which, by virtue of the CREST Regula ons,
may be transferred by means of CREST

"United States",
"United States of
America" or "US"

the United States of America, its territories and possessions, any state of the United
States of America and the District of Columbia and all areas subject to its
jurisdic on

"US$"

the United States dollar, the basic unit of currency of the United States of America

"USE"

unmatched stock event

"VAT"

UK value added tax

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct
Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution
of this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.
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